INTELLECTUAL PROPERTY MANAGEMENT AGREEMENT

This Agreement is made on this…………… day of …………..20……., by and between :
Mr……………………..Son of…………………………………., residing at ……………………………………..
Hereinafter referred as “Intellectual Property Owner” (which term shall unless repugnant to the context or the context otherwise requires mean and include his administrators, assignees, attorney holders, executors) the FIRST PART.
And
Mr…………………………Son of…………………………………., residing at ……………………………………...
Hereinafter referred as “Intellectual Property Manager” (which term shall unless repugnant to the context or the context otherwise requires mean and include his administrators, assignees, attorney holders, executors) the SECOND PART.              
WHEREAS, Intellectual Property Owner is the owner of ………………….. and he holds intellectual property rights with respect to this Intellectual Property.
WHEREAS, Intellectual Property desires to appoint Intellectual Property Manager for the purpose of managing, advertising and for preventing the exploitation of the use of Intellectual Property.
WHEREAS, Intellectual Property Manager represents that He has an expertise of handling Intellectual Property and he has all the resources to manage the intellectual property.
NOW, THEREFORE, in consideration of the mutual covenants contained herein and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:
1. DEFINITION AND INTERPRETATION:
1) “Agreement” means this Intellectual Property Management Agreement and all Schedules attached herein.
2) “Intellectual Property Rights” means and includes, without limitation, any patents, copyrights, trademarks, trade secrets, service marks, database right, design right, moral right or any other property rights ( in each case, whether registered or not and including applications for registration, if any) that grant similar rights as the foregoing, anywhere in the world.
3) “Intellectual Property Owner” shall mean the person defined under this agreement.
4) “Intellectual Property Manager” shall mean the person who is providing the managerial services to the Intellectual Property Owner.
5) “Confidential Information” shall include all non-public, proprietary information disclosed by Intellectual Property Owner to the Intellectual Property Manager, whether orally or in writing, and regardless of the form of disclosure, that is designated as confidential or that reasonably should be understood to be confidential given the nature of the information and the circumstances of disclosure. 
6) “Term” shall refer to the duration of this Agreement, as specified in Clause 8 under this agreement.
7) “Force Majeure Event” shall mean any event or circumstance beyond the reasonable control of a Party, including but not limited to acts of God, natural disasters, wars, terrorism, labour disputes, and governmental actions.
8) “Termination” shall mean the cessation of this Agreement as outlined in Clause 8 in this agreement.
9) “Parties” shall collectively refer to the parties to this Agreement, and “ Party” shall refer to any of them.
10) “Improvements” shall mean any modifications, enhancements, or developments made to the Licensed Intellectual Property during the term of this Agreement, whether made by either party individually or jointly. 
2. GRANT OF RIGHTS: 
The Intellectual Property Owner hereby grants non-exclusive right to manage, administer and exploit the intellectual property assets, including but not limited to patents, trademark, copyright, and other as described in the Schedule mentioned in this agreement. 
The Intellectual Property owner further agrees to give right to sublicense, to make, use, import, produce, lease, reproduce, modify, install, run, display for the purpose of Management of Intellectual Property only.
The Intellectual Property Manager agrees to diligently and professionally manage the intellectual property assets, including but not limited to overseeing licensing activities, monitoring infringement, and providing regular reports to the Intellectual Property Owner. 

3. COST ASSOCIATED WITH MANGEMENT OF IP:
The Intellectual Property Manager agrees that he will be responsible for all costs associated with the management and exploitation of the Intellectual property assets within the granted purpose.
The Intellectual Property Owner hereby agrees that all the cost which has been done by the Intellectual Property Manager apart from the Management of Intellectual Property, will be borne by the him.

4. OWNERSHIP AND TITLE:
The Intellectual Property Owner shall own the exclusive right over the Intellectual Property including but not limited to trademark, patent, copyright and The Intellectual Property Manager acknowledges that it has no ownership interest in the intellectual properties which are enumerated in the Schedule and agrees not to context the Intellectual property’s owner’s title.
If during the term of this agreement, the Intellectual Property Manager made any improvements, modifications, or enhancements to the intellectual property assets, shall be the property of the Intellectual Property Owner.

5. PAYMENT OF SERVICE:
In the consideration for the services provided by the Intellectual Property Manager, the Intellectual Property Owner agrees to pay the Intellectual Property Manager following fees and payment for the performing Intellectual Property Management Services.
	Type of IP
	Rate (Per hour/Day/Project)
	Payment Schedule(Monthly/Quarterly/Yearly)

	
	
	

	
	
	

	
	
	



6. CONFIDENTIALITY AND NON-DISCLOSURE:
During the term of this agreement, any information whether oral, written or any other form, that is disclosed by the Intellectual Property Owner to the Intellectual Property Manager shall be considered as “the Confidential Information”.
The Intellectual Property Manger agrees to hold the Confidential Information in strict confidence and not to disclose it to any third party or use it for any other purpose other than the performance of the services under this agreement.
The obligation of maintaining Confidentiality shall continue for a period of………………………

7. DUTIES AND RESPONSIBILITIES OF INTELLECTUAL PROPERTY MANAGER (“IP Manager”)
During the term of this agreement, the Intellectual Property Manager shall be responsible for following duties and responsibilities:
1) The IP Manager shall actively explore and identify commercialization opportunities for the intellectual property assets.
2) The IP Manager shall negotiate and execute licensing agreements, collaborations, and other transactions to maximize the commercial value of the intellectual property.
3) In the event of suspected infringement, the IP Manager shall work closely with legal counsel to initiate enforcement actions, including sending cease-and-desist letters, filing complaints, and pursuing legal remedies.
4) The IP Manager shall assist in gathering evidence, providing information, and coordinating efforts in intellectual property litigation or dispute resolution.

8. TERM:
The initial term of this Agreement shall be ………………., commencing on …………………, Either party may terminate this Agreement upon written notice to the other party for material breach of its terms.

9. TERMINATION:
This agreement shall be presumed to be dissolved if any of the following event occurs:
1) Breach of Contract: If one party fails to fulfil its obligations, the other party shall have the right to terminate this agreement.
2) Mutual Agreement: Both parties may agree to terminate the agreement by mutual consent.
3) Insolvency or Bankruptcy: If one of the parties becomes insolvent or declares bankruptcy, then this agreement will be presumed to be terminated.
4) Force Majeure: Unforeseen events beyond the control of the parties that make it impossible to fulfill the agreement, then this agreement may be terminated by both parties upon giving evidence of unforeseen event from proper authority.

10. INDEMNIFICATION:
The IP Manager shall at its own expenses, defend, indemnify and hold harmless the Intellectual Property Owner from and against any loss, liability, damages, costs or expenses (including attorney’s fees) of any nature whatsoever arising from any claim or action, including any claim or action against Intellectual Property Owner for infringement of any patent, copyright, trade, secret or other intellectual property. The IP Manager shall have the right to conduct the defence of any claim or action and all negotiations for its settlement. The Intellectual Property Owner may participate in any such defence and negotiations to protect its interest.

11. DISPUTE RESULUTION MECHANISM:
All or any disputes arising out of this Agreement shall at the first instance be referred to an Arbitrator to be mutually appointed by the Parties and the seat of Arbitration shall be ……………..with the language of Arbitration as English and any failure to arrive at a resolution thereof shall entail invocation of civil or criminal proceedings in the appropriate Courts of Law and the jurisdictional Court in such cases shall be the one vested with powers of trial under the Law applicable to the cause of action. Costs of legal proceedings shall be as directed by the Arbitrator or the Court as the case may be.

12.  GOVERNING LAW:
This Agreement shall be governed by and construed in accordance with the extant laws of India.
SCHEDULE: LICENSED IP DETAILS
	LICENSED IP PROPERTY DESCRIPTION
	TYPE OF IP- Trademark
(Registration No.)
	TYPE OF IP- Patent
(Patent No.)
	TYPE OF IP- Copyright (Name of title Holder)
	TYPE OF IP- OTHERS

	1.
	
	
	
	

	2.
	
	
	
	

	3.
	
	
	
	

	4.
	
	
	
	


IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals thereto as on the date first above written.

	Party of the First Part
	…………………………….






	Witness;

	Party of the Second Part
	………………………….



	Witness;
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