Real Estate Management Agreement
(Prepared By Poulomi Chatterjee – Intern, Enterslice)

This Real Estate Management Agreement, dated as of DD/MM/YYYY (hereinafter referred to as “Agreement”) is entered into by and between ____________ having principal place of business at __________ (hereinafter referred to as “Manager”) and _________ with an address of _____________ (hereinafter referred to as “Owner”).
Manager and Owner shall hereinafter be individually referred to as “Party” and collectively referred to as “Parties.”

Whereas,
1. The Owner owns the property located at ______________ (hereinafter referred to as “Real Estate”).
2. The Manager is in the business of managing properties and the Owner desired to engage the Manager to manage its Real Estate and the Manager wishes to render its services accordingly to the Owner.
3. The Parties wish to enter into this Agreement to document and record their mutual understandings and agreements in relation to the terms and conditions on which the Manager shall make available its services to the Owner to pursue its business;
4. This Agreement is effective as of the date of last signature by the parties below;
5. These recitals shall form part of this Agreement.	

Now therefore, in consideration of the mutual promises and other consideration, the sufficiency of which is acknowledged, the Parties, intending to be legally bound, agree as follows:

1. Definitions
1.1 “Agreement” is used in reference to the present Agreement, unless otherwise specified.
1.2 “Manager” is the Party who is disbursing its service of managing properties for the Owner under the scope of this Agreement.
1.3 “Owner” is the Party who desires to get his Real Estate Property managed by the Manager under the scope of this Agreement.
1.4 “Real Estate Property” refers to the property of the Owner that is the subject matter of the present Agreement.
1.5 “Term” refers to the meaning as set out under clause 9 of this Agreement. 

2. Interpretations
2.1 In this Agreement, unless the context otherwise requires: 
2.1.1 Words importing persons or parties shall include natural person, entity, partnership firm, organization, operation, Company, HUF, voluntary association, LLP, joint venture, trust, limited organization, unlimited organization or any other organization having legal capacity; 
2.1.2 Words importing the singular shall include the plural and vice versa, where the context so requires; 
2.1.3 References to any law shall include such law as from time to time enacted, amended, supplemented or re-enacted; 
2.1.4 Reference to one gender shall include a reference to the other genders; 
2.1.5 References to the words “include” or “including” shall be construed without limitation; 
2.1.6 References to this Agreement or any other agreement, deed, instrument or document shall be construed as a reference to this Agreement , such other agreement, deed, instrument or document as the same may from time to time be amended, varied, supplemented or novated in accordance with the terms of this Agreement; 
2.1.7 The headings and titles in this Agreement are indicative and shall not be deemed part thereof or be taken into consideration in the interpretation or construction of this Agreement; 
2.1.8 The word ‘written’ shall include writing in electronic form and ‘signed’ shall include electronic signature or any other electronic communication which signifies the sender’s or originator’s intention to be bound by such electronic communication. 

3. Scope 
3.1 The Owner of the Real Estate wishes to manage its property by appointing the Manager who is in the business of managing properties of this kind. 
3.2 The Manager agrees to render its services to the owner based on the terms and conditions set forth in this Agreement. 

4. Advertising of the Real Estate Property
4.1 The Manager shall advertise the Real Estate Property for rent, engage and screen potential renters, enter into rental agreement(s) with acceptable renter(s). 
4.2 The Owner shall reimburse the Manager for all expenses related to such Advertising. 
4.3 The Manager shall notify the Owner, in advance, of anticipated expenses related to such Advertising.

5. Collection and Disbursement of Rent
5.1 The Manager shall be responsible for all collection of Rent earned on the Real Estate.
5.2 The Manager shall then be responsible for disbursement of those proceeds to the Owner.
5.3 The Owner shall provide the Manager with direction as to how proceeds shall be disbursed. 
5.4 The Manager shall further prepare and provide to the Owner a detailed accounting of all rents, expenses, and disbursements.

6. Maintenance and Repairs
6.1 The Manager shall be responsible for performing, or hiring necessary personnel to perform, all necessary maintenance and repairs to the Real Estate.
6.2 The Owner shall reimburse the Manager for the cost of all such maintenance and repairs.
6.3 The Manager shall provide the Owner invoices of the actual costs.

7. Legal Proceedings 
7.1 In the event that collection and/or legal proceedings become necessary with regard to the rental of the Real Estate, the the Manager shall handle all such proceedings.
7.2 The Owner shall reimburse the Manager for all expenses incurred in the pursuit of collection proceedings and/or legal proceedings.
7.3 The Manager shall not be responsible for any legal proceedings that do not result from the management and rental of the Real Estate.

8. Compensation
8.1 The Owner agrees to adequately compensate the Manager for its services as under:
(mention in brief the details of compensation payable)

9. Term and Termination 
9.1 This Agreement shall commence upon the Effective Date, as stated above, and will continue until ___________.
9.2 This Agreement may be terminated at any time by either Party upon ____ days written notice to the other Party.
9.3 Upon termination, the Manager shall disburse to the Owner any monies in the Manager’s possession due and owing to the Owner within thirty (30) days from the date of termination.
9.4 The Owner shall reimburse the Manager for any expenses incurred or approved prior to the date of termination within thirty (30) days from the date of termination.

10. Representations and Warranties
10.1 Both Parties represent that they are fully authorized to enter into this Agreement.
10.2 The performance and obligations of either Party will not violate or infringe upon the rights of any third party or violate any other agreement between the Parties, individually, and any other person, organization, or business or any law or governmental regulation.

11. Indemnification
11.1 The Parties each agree to indemnify and hold harmless the other Party, its respective affiliates, officers, agents, employees, and permitted successors and assigns against any and all claims, losses, damages, liabilities, penalties, punitive damages, expenses, reasonable legal fees and costs of any kind or amount whatsoever, which result from the negligence of or breach of this Agreement by the indemnifying party, its respective successors and assigns that occurs in connection with this Agreement.
11.2 This section remains in full force and effect even after termination of the Agreement by its natural termination or the early termination by either Party.

12. Limitation of Liability 
12.1 under no circumstances shall either party be liable to the other party or any third party for any damages resulting from any part of this agreement such as, but not limited to, loss of revenue or anticipated profit or lost business, costs of delay or failure of delivery, which are not related to or the direct result of a party’s negligence or breach.

13. Severability 
13.1 In the event any provision of this Agreement is deemed invalid or unenforceable, in whole or in part, that part shall be severed from the remainder of the Agreement and all other provisions should continue in full force and effect as valid and enforceable.

14. Waivers
14.1 The failure by either Party to exercise any right, power, or privilege under the terms of this Agreement will not be construed as a waiver of any subsequent or future exercise of that right, power, or privilege or the exercise of any other right, power, or privilege.

15. Legal Fees
15.1 In the event of a dispute resulting in legal action, the successful Party will be entitled to its legal fees, including, but not limited to its attorneys’ fees.

16. Governing Law and Jurisdiction
16.1 Subject to Clause 15, this Agreement shall be governed by, and construed in accordance with, the laws of India.

17. Dispute Resolution Mechanism
17.1 Any dispute arising out of or relating to this Agreement including its interpretation by arbitration, shall be settled in accordance with the provisions of the Indian Arbitration & Conciliation Act, 1996 (as amended up to date).
17.2 The arbitration proceedings shall be conducted in _________ (place) and in English language.
17.3 Any arbitration shall be confidential, and neither Parties shall disclose the existence, content or results of any such arbitration proceedings, except as may be required by law or for purposes of enforcing or challenging the arbitration award.
17.4 In all arbitrations, each party will bear the expense of its own lawyers and preparation.

18. Entire Agreement and Amendments
18.1 This Agreement, including any Appendices and other attachments, is the complete, final and exclusive statement of the terms of agreement between the parties relating to the subject hereof and merges and supersedes all prior and contemporaneous understandings and representations, written and oral.
18.2 No amendments to this Agreement shall be valid and enforceable, unless it is acquired in written by both the Parties to this Agreement.

19. Two Originals
19.1 This Agreement is executed in two (2) originals, each of which shall be deemed an original and together shall constitute one and the same Agreement, with one original being delivered to each party hereto.

In witness whereof, the parties have agreed to execute the Agreement attested by the authorized officers on the day and year written herein.

Owner Name					Real Estate Manager
Owner Address					Real Estate Manager Address
Authorized Signatory:				Authorized Signatory:
Date:							Date:
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